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6 Recognition and measurement 

The general approach for the preparation of interim financial statements is that entities apply the same 
accounting policies as in their last annual financial statements. The exception to this approach is when 
accounting policy changes made are after the date of the most recent annual financial statements that 
are to be reflected in the next annual financial statements.  
 
If an entity chooses to change its accounting policy during the interim period it is normally required to 
implement the change retrospectively, which also includes restating the prior interim period (IAS 34.43). 
An exception to this approach is when a change in accounting policy arises from a new IFRS, and that IFRS 
specifies transitional arrangements (for example, a new IFRS might be applied prospectively, or might 
have limited retrospective application). 

6.1 General principles 

The reporting frequency (annual, half-yearly, or quarterly) should not affect the measurement of annual 
results (IAS 34.28). Measurement in interim periods is consequently made on a year-to-date basis.  
 
As an exception, as required by IFRIC 10 Interim Financial Reporting and Impairment, an impairment loss 
recognised in an interim period in respect of goodwill is not permitted to be reversed in the subsequent 
annual financial statements, even if the recoverable amount has increased after the end of the interim 
period. In addition, for insurance entities that meet certain criteria and have not yet adopted IFRS 9 and 
have continued to apply the requirements of IAS 39 (see section 6.2.14), the impairment of an equity 
investment classified as Available-for-Sale is not permitted subsequently to be reversed through profit or 
loss, with a credit entry arising from any recovery in value being recorded in other comprehensive income. 
These prohibitions are not permitted to be applied by analogy to any other transactions or events (see 
section 6.2.14).  
 
For quarterly reporters year-to-date measurements may involve changes in estimated amounts reported 
in prior interim periods of the current financial year. The principles for recognising assets, liabilities, 
income, and expenses for interim periods are the same as in annual financial statements. Costs that do 
not qualify for capitalisation at the end of an interim period, for example, cannot be deferred on the basis 
that the relevant criteria will be met at a later date. A liability on the other hand must represent an 
existing obligation at the reporting date. For example, if a levy within the scope of IFRIC 21 is triggered 
upon the occurrence of a minimum amount of sales, a liability would not be recognised in an interim period 
unless that threshold is reached, regardless of whether the entity expects to breach the threshold in the 
full annual reporting period.   
 
Amounts included in the annual financial statements of an entity that has issued a half yearly report will 
reflect possible changes in estimates of amounts that were previously reported for the first six-month 
period. The amounts reported in the interim financial report for the first six-month period are not 
retrospectively adjusted. However, the nature and amount of significant changes in estimates are 
disclosed (see 3.4). 

6.1.1 Revenues received seasonally, cyclically or occasionally 

Some businesses generate more revenues in certain interim periods than in other interim periods of the 
same financial year. An alpine resort, for example, might make most of its revenue in the wintertime. 
Such revenue is recognised when it occurs. 
 
Seasonal, cyclical or occasional revenue such as dividends, royalties or government grants that occur within 
a financial year are also not anticipated or deferred in the interim financial statements unless it would be 
appropriate to do so at year end. An entity for example that expects that its right to receive a dividend 
will be established in the second half of its financial year will not recognise partial revenue for this 
dividend in its first half year interim financial statements. Royalties, in contrast, would be recognised on 
an accruals basis in accordance with the agreement (IAS 34.29-30). 
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Example - Recognition of deferred tax assets 

An entity that reports quarterly has accumulated carryforward losses that amount to CU 10,000 at the 
start of the current period. A deferred tax asset has not been recognised in relation to these losses. The 
entity earns CU 10,000 in the first quarter of the current year and, in a change to its previous assumptions, 
expects to earn CU 10,000 in each of the three remaining quarters. The estimated average annual income 
tax rate is expected to be 40%. Tax expense is as follows: 
 

 1st  
Quarter 

2nd  
Quarter 

3rd  
Quarter 

4th  
Quarter 

Annual 

Current tax CU 4,000 CU 4,000 CU 4,000 CU 4,000 CU 16,000 
Effect carry-
forward losses 

 
CU (1,000) 

 
CU (1,000) 

 
CU (1,000) 

 
CU (1,000) 

 
CU (4,000) 

Tax expense CU 3,000 CU 3,000 CU 3,000 CU 3,000 CU 12,000 

 

6.2.7 Contractual or anticipated purchase price changes 

Volume rebates or discounts and other contractual changes in the prices of raw materials, labour, or other 
purchased goods and services are anticipated in interim periods, by both the payer and the recipient, if it 
is probable that they have been earned or will take effect.  

Thus, contractual rebates and discounts are anticipated but discretionary rebates and discounts are not 
anticipated because the resulting asset or liability would not satisfy the conditions in the Conceptual 
Framework that an asset must be a resource controlled by the entity as a result of a past event and that 
a liability must be a present obligation whose settlement is expected to result in an outflow of resources 
(IAS 34.B23). 

6.2.8 Depreciation and amortisation 

Depreciation and amortisation for an interim period is based only on assets owned during that interim 
period. It does not take into account asset acquisitions or disposals planned for later in the financial year 
(IAS 34.B24). 

6.2.9 Inventories 

Inventories are measured for interim financial reporting under the same principles as at the financial year-
end. IAS 2 Inventories establishes the requirements for recognising and measuring inventories. Inventories 
pose particular problems at the end of any financial reporting period because of the need to determine 
inventory quantities, costs, and net realisable values. Nonetheless, the same measurement principles are 
applied for interim inventories. To save cost and time, entities often use estimates to measure inventories 
at interim dates to a greater extent than at the end of annual reporting periods (IAS 34.B25). 

6.2.9.1 Net realisable value of inventories 

The net realisable value of inventories is determined by reference to selling prices and related costs to 
complete and dispose of the inventory at interim dates. An entity will reverse a write-down to net 
realisable value in a subsequent interim period only if it would be appropriate to do so at the end of the 
financial year (IAS 34.26). 
  







https://www.bdo.global/en-gb/microsites/ifrs/ifrs-reporting
https://www.bdo.global/en-gb/microsites/ifrs/ifrs-reporting
https://www.bdo.global/en-gb/microsites/ifrs/resource-library?category=IFRbulletins&tag=all&accounting=all
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A Layout (International) Group Plc 
 

Interim consolidated statement of comprehensive income 
(Single statement approach, analysed by function of expense) 

For the six months ended 30 June 2020 
 

 

   

 (in CU '000) Note 2020 2019

Revenue 4,5 69,081     83,432     

Cost of sales (55,671)    (65,883)    

Gross profit 13,410    17,549    

Other operating income 530          611          

Rent concessions 3(c) 1,505       -              

Government grants 3(d) 1,848       -              

Inventory writedown 3(b) (1,950)      -              

Impairment losses 3(a) (2,100)      -              

Loss from disposal group 7 (214)         

Administrative expenses (4,613)      (4,362)      

Distribution expenses (4,389)      (4,581)      

Other expenses (3,101)      (4,465)      

Profit from operations 926         4,752      

Finance expense (1,245)      (303)         

Finance income 142          393          

Share of post-tax profits of equity accounted investments 306          457          

Profit before tax 129         5,299      

Tax expense 8 (32)           (1,324)      

Profit from continuing operations 97           3,974      

Profit on discontinued operation, net of tax -              374         

Profit for the period 97           4,348      

Other comprehensive income

Items to be reclassified to profit or loss in subsequent periods

   Cash flow hedges 218          345          

   Exchange gains arising on translation of foreign operations -              973          

   Income tax - items reclassified to profit or loss (34)           (28)           

Net other comprehensive income to be reclassified to profit or loss

in subsequent periods
184          1,290       

Items not reclassified to profit or loss in subsequent periods

   Loss on property revaluation (850)         (2,890)      

   Gains/losses on equity investments (47)           (201)         

   Actuarial gains on defined benefit pension schemes 242          158          

   Income tax - items not reclassified to profit or loss 152          841          

Net other comprehensive income not being reclassified to profit or

loss in subsequent periods
(503)         (2,093)      

Total other comprehensive income (loss) for the period (319)        (803)        

Total comprehensive income (loss) for the period (222)        3,546      
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Statement of comprehensive income 

 

IAS 34.11 
 

In the statement that presents the components of profit or loss for an interim 
period, an entity shall present basic and diluted earnings per share for that 
period when the entity is within the scope of IAS 33 Earnings per Share. 

IAS 34.11A 
 
 
 
IFRS 16.49 
 
 
 
IAS 1.82(b) 

If an entity presents the components of profit or loss in a separate income 
statement as described in paragraph 81 of IAS 1 (as revised in 2007), it 
presents basic and diluted earnings per share in that separate statement.  
 
Amortisation of right-of-use assets is included in the appropriate line item 
to which the use of the underlying asset relates, as the Group presents 
expenses by function, rather than by nature.  
 
Interest expenses on lease liabilities are included within the finance expense 
line item, as finance costs are required to be presented separately.  

Note A Layout (International) Group Plc presents EPS for continuing operations, 
which is not required by IAS 34. However, the company regards EPS from 
continuing operations as a relevant indicator for investors. 
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A Layout (International) Group Plc 
 

Interim consolidated statement of comprehensive income 
(Single statement approach, analysed by function of expense) 

For the six months ended 30 June 2020 (Continued) 

 

 
 

 (in CU '000) Note 2020 2019

Profit for the period attributable to:

  Owners of the parent 88 4,117

  Non-controlling interest 9 231

97 4,348

Total comprehensive income (loss) for the period attributable to:

  Owners of the parent (200)         3,315

  Non-controlling interest (22)           231

(222)        3,546

Earnings per share for profit for the period attributable to the 

owners of the parent during the year

  Basic (CU cent) 0.1 5.5

  Diluted (CU cent) 0.4 4.9

Continuing operations

  Basic (CU cent) 0.1 5.0

  Diluted (CU cent) 0.4 4.5
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A Layout (International) Group Plc 
 

Interim consolidated statement of financial position 
 

 

 
 

   

 (in CU '000) Note As at As at

30 June 31 December

2020 2019

Assets

Non-current assets

Property, plant and equipment 42,999           47,501           

Right-of-use assets 3(c) 4,118            5,235            

Investment property 2,329            2,649            

Intangible assets 3(a) 3,948            6,183            

Investments accounted for using the equity method 2,846            2,685            

Equity investments classified as FVTOCI1 2,845            3,125            

Derivative financial assets 591               625               

Other receivables 230               180               

Deferred tax assets 75                 200               

59,981         68,383         

Current assets

Inventories 20,334           21,417           

Trade and other receivables 18,260           16,693           

Equity investments classified as FVTOCI1 221               448               

Derivative financial assets 2,003            2,314            

Cash and cash equivalents 26,125           21,765           

Assets in disposal groups classified as held for sale -                   5,316            

66,943         67,953         

Total assets 126,924       136,336       

1Fair Value through Other Comprehensive Income
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See earlier guidance notes. 
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A Layout (International) Group Plc 
 

Interim consolidated statement of financial position (continued) 
 

 

 (in CU '000) Note As at As at

30 June 31 December

2020 2019

Issued capital and reserves attributable to owners of the parent

Share capital 10,068           10,068           

Share premium reserve 23,220           23,220           

Capital redemption reserve 100               100               

Treasury and ESOP share reserve (1,066)           (1,066)           

Convertible debt option reserve 503               503               

Revaluation reserve 644               1,258            

Equity investment reserve 1,150            1,177            

Cash flow hedging reserve 1,067            902               

Foreign exchange reserve 6,253            6,253            

Retained earnings 19,371           23,153           

61,310         65,568         

Non-controlling interest 3,546           3,587           

Total equity 64,856         69,155

Liabilities

Non-current liabilities

Loans and borrowings 3(e), 10 -                   14,292           

Lease liabilities 3(c) 430               1,477            

Derivative financial liabilities 49                 43                 

Employee benefits 8,560            8,452            

Provisions 1,233            1,303            

Deferred tax liability 1,565            1,440            

11,837         27,007         

Current liabilities

Trade and other payables 16,571           14,850           

Loans and borrowings 3(e), 10 26,745      15,230      

Lease liabilities 3(c) 2,801        3,981        

Derivative financial liabilities 93             69             

Corporate tax liability 2 600           2,644        

Employee benefits 3,138        2,817        

Provisions 283           256           

Liabilities directly associated with assets in disposal groups 

classified as held for sale -                   327               

50,231         40,174

Total liabilities 62,068         67,181         

Total equity and liabilities 126,924       136,336       
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Statement of cash flows 

  

IAS 34.20 (d) 
 
 
 
 
 
 
 
 
IAS 7.33 
 
 
 
 
 
 
 

The interim statement of cash flows is required to include cash flows 
cumulatively for the financial year to date, together with the comparable 
year to date period of the preceding financial year. Unlike the interim 
statement of comprehensive income, there is no requirement to present the 
cash flows of the current interim period for quarterly reporters. A Layout 
(International) Group Plc only prepares half yearly interim financial 
statements (i.e. it does not prepare quarterly statements). 
 
 
IAS 7 permits cash in flows and out flows arising from interest paid and 
interest and dividends received to be classified as operating activities. 
Alternatively, non-financial institution entities may classify interest paid and 
interest and dividends received as financing and investing cash flows 
respectively. A Layout has elected to classify interest paid as a financing 
cash flow.  
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A Layout (International) Group Plc 
 

Interim consolidated statement of cash flows 
For the six months ended 30 June 

 

 
   

 (in CU '000) Note 2020 2019

Cash flows from operating activities

Profit for the period 97         4,348      

Adjustments for:

Depreciation of property, plant and equipment and right of use assets 5,157     4,583      

Amortisation of intangible assets 610        505         

Impairment losses 3(a) 2,100     100         

Rent concessions 3(c) (1,505)   -             

Inventory writedown 3(b) 1,950     -             

Change in value of investment property 320        1,527      

Finance income (142)      (393)        

Finance expense 1,245     303         

Share of profit from associates (306)      (457)        

Profit on sale of discontinued operations, net of tax -            (63)         

Loss on sale on assets and liabilities in disposal groups 214        -             

Loss / (gain) on sale of property, plant and equipment 180        (22)         

Share-based payment expense 465        439         

Income tax expense 32         1,324      

10,417  12,194   

Increase in trade and other receivables (1,592)   (853)        

Increase in inventories (1,090)   (596)        

Increase / Decrease in trade and other payables 1,721     (267)        

Increase in provisions and employee benefits 628        1,068      

Cash generated from operations 10,084  11,546   

Income taxes paid (2,100)   (827)        

Net cash flows from operating activities 7,984     10,719    

Investing activities

Acquisition of subsidiary, net of cash acquired -            (3,185)     

Purchases of property, plant and equipment (744)      (5,169)     

Sale of property, plant and equipment 450        87           

Disposal of discontinued operation, net of cash disposed of -            6,300      

Disposal of assets and liabilities in disposable groups 4,750     -             

Purchase of intangibles (154)      (650)        

Disposal / Purchases of equity investments accounted for at fair value through OCI 402        (52)         

Disposal of derivative financial assets 400        -             

Interest received 142        136         

Dividends from associates 145        284         

Net cash from / (used) in investing activities 5,391    (2,249)    
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See earlier guidance notes. 
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A Layout (International) Group Plc 
 

Interim consolidated statement of cash flows 
For the six months ended 30 June 

 

 

 
  

 (in CU '000) Note 2020 2019

Financing activities

Proceeds from bank borrowings 3,100     2,300      

Repayment of bank borrowings (5,500)   (753)        

Principal paid on lease liabilities (1,796)   (353)        

Interest paid on lease liabilities (300)      (52)         

Interest paid on convertible loan notes (225)      (225)        

Interest paid on bank borrowings (286)      -             

Dividends paid on shares classified as liabilities (9)          (9)           

Dividends paid to the holders of the parent 9 (3,874)   (5,200)     

Net cash (used in)/from financing activities (8,890)  (4,292)    

Net increase in cash and cash equivalents 4,485     4,178      

Cash and cash equivalents at beginning of the period 21,765   17,775    

Exchange losses on cash and cash equivalents (125)      (188)        

Cash and cash equivalents at end of the period 26,125  21,765   
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Statement of changes in equity 

  

IAS 1.106 (b) Changes in accounting policy both, resulting from the initial application of a 
new standard or from a voluntarily change that results in more reliable and 
more relevant information are recognised retrospectively in accordance with 
IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors. 
 

  

IAS 34.20 (c) The interim statement of changes in equity is required to include a 
statement of changes in equity cumulatively for the current financial year to 
date, with a comparative statement for the comparable year-to-date period 
of the immediately preceding financial year.  
 
There is no requirement to present an interim statement of changes in equity 
for the current interim period for quarterly reporters. A Layout 
(International) Group Plc only prepares half yearly interim financial 
statements (i.e. it does not prepare quarterly statements). Also, there is no 
requirement to present a statement of changes in equity for the immediately 
preceding financial year, even though the comparative statement of 
financial position is on that basis. 
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A Layout (International) Group Plc 
 

Interim consolidated statement of changes in equity 

For the six months ended 30 June 2020 

 

Interim condensed consolidated statement of changes in equity

 (in CU '000)
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Balance at 31 December 2019 10,068  23,220 100   (1,066) 503    1,258  1,177  902    6,253  22,510 64,925 3,562 68,487 

Comprehensive Income for the period

Profit -           -         -       -         -        -         -         -         -         88        88       9       97       

Other comprehensive Income -           -         -       -         -        (614)    (27)      165     -         182      (294)     (25)     (319)    
-         

Total comprehensive Income for the period -           -         -       -         -        (614)    (27)      165     -         270      (206)     (16)     (222)    

Contributions by and distributions  to owners

Dividends -           -         -       -         -        -         -         -         -         (3,874)   (3,874)   -        (3,874)  

Share based payment -           -         -       -         -        -         -         -         -         465      465      -        465     

Total transactions with owners -           -         -       -         -        -         -         -         -         (3,409)   (3,409)   -        (3,409)  

Balance at 30 June 2020 10,068  23,220 100   (1,066) 503    644    1,150  1,067  6,253  19,371 61,310 3,546 64,856 
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See earlier guidance notes. 
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A Layout (International) Group Plc 
 

Interim consolidated statement of changes in equity 
For the six months ended 30 June 2020 

 

 
 

 (in CU '000)
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Balance at 1 January 2019 as previously 

reported
7,428    22,434 50     (1,230) 559    4,360  1,470  1,062  4,482  20,310 60,925 3,107 64,032 

Comprehensive Income for the period

Profit -           -         -       -         -        -         -         -         -         4,117    4,117    231    4,348   

Other comprehensive Income -           -         -       -         -        (2,010)  (149)    165     973     119      (803)     -        (803)    

Total comprehensive Income for the period -           -         -       -         -        (2,010)  (149)    165     973     4,236    3,315    231    3,546   

Contributions by and distributions to owners

Dividends -           -         -       -         -        -         -         -         -         (5,200)   (5,200)   -        (5,200)  

Shares to be issued as part of consideration in 

business combination -           -         -       -         -        -         -         -         -         -          2,500    -        2,500   

Share based payment -           -         -       -         -        -         -         -         -         439      439      -        439     

Total transactions with owners -           -         -       -         -        -         -         -         -         (4,761)   (2,261)   -        (2,261)  

Balance at 30 June 2019 7,428    22,434 50     (1,230) 559    2,350  1,321  1,227  5,455  19,785 61,979 3,338 65,317 
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Notes to the financial statements 

  

IAS 34.16A(d) Disclose the nature and amount of changes in estimates of amounts reported in 
prior interim periods of the current financial year or changes in estimates of 
amounts reported  
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Notes to the financial statements 

Note: The following reconciliation is to assist users of the illustrative interim 
condensed financial statements in reconciling the figures presented. 

 Reconciliation of intangible assets 

 Intangible assets may be reconciled as follows: 

 
  

(in CU'000)

Intangible assets, 31 December 2019 6,183                    

Less: amortisation (610)                     

Less: impairment (1,650)                  

Less: disposals (129)                     

Plus: purchases 154                       

Intangible assets, 30 June 2020 3,948                    
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See earlier guidance notes 
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A Layout (International) Group Plc 
 

Notes to the interim consolidated financial statements 
For the six months ended 30 June 2020 

 

 

4 Segment information 

 

  

 (in CU '000)

Toys Board 

games

Outdoor 

games

All other 

segments

Total

External  revenue 50,988 14,082 2,832 1,179 69,081

Inter-segment revenue 6,722 - - - 6,722

Segment profit (loss) before tax 1,178 214 (582)       95 905

 (in CU '000)

Toys Board 

games

Outdoor 

games

All other 

segments

Total

External  revenue 61,000 17,408     3,618      4,657      86,683    

Inter-segment revenue 7,222   -              -             -             7,222      

Segment profit before tax 4,356   1,084       288         613         6,341      

Reconciliation to reported profit before tax 2020 2019

(for the six month ended 30 June)

`
Profit and loss of reportable segments before tax 810         5,728       

Profit and loss other segments before tax 95           613          

905        6,341      

Profit before tax of discontinued operation -             (505)         

Share of post-tax profits of equity accounted investments 306         457          

Elimination inter-segment profits (193)        (260)         

Corporate expenses (889)        (734)         

Profit before tax 129        5,299      

For the six months ended 30 June 2019

For the six months ended 30 June 2020

The discontinued operation (Abstract Art) generated revenue of CU 3,251 in the 6 months 

to 30 June 2018 and is included within all other segments



 

59 

 

Notes to the financial statements 

IAS 34.16A (l) Disclose the disaggregation of revenue from contracts with customers required 
by paragraphs 114-115 of IFRS 15 Revenue from Contracts with Customers. 

 
Paragraph 114 of IFRS 15 requires revenue from contracts with customers to be 
disaggregated into categories that depict how the nature, amount, timing and 
uncertainty of revenue and cash flows are affected by economic factors. 

 

 Paragraph 115 of IFRS 15 requires an entity to disclose sufficient information 
to enable users to understand the relationship between the disclosure of 
disaggregated revenue (in accordance with paragraph 114) and revenue 
information that is disclosed for each reportable segment. 

  

BDO 
Comment 

A Layout (International) Group has analysed revenue into primary geographic 
markets, the product type (nature of performance obligation), the type of 
customers, and the timing of when revenue is recognised.  Each entity will 
need to consider its own circumstances and needs of users when determining 
how to disaggregate revenue for the purposes of complying with this disclosure 
requirement. 

  

BDO 
Comment 

A Layout (International) Group applies the same recognition and measurement 
principles applied for the purposes of segmental disclosures in note 4 as is 
required by IFRS 15.  Revenue disclosed in note 4 therefore agrees to the 
revenue line presented on the face of the statement of comprehensive income 
(except that revenue earned from discontinued operations in the comparative 
6 month period to 30 June 2020 is not included in the revenue on the face of 
the income statement). In some entities, however, recognition and 
measurement applied for internal reporting purposes, and hence forming the 
basis for disclosure of segment amounts, is not the same as that required by 
IFRS 15.  In those cases, the requirement in IAS 34:16A (l) to provide the 
information required by IFRS 15:115 could result in more extensive disclosure 
than that needed to be given by A Layout (International) Group.  
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A Layout (International) Group Plc 
 

Notes to the interim consolidated financial statements 
For the six months ended 30 June 2020 

 

 

5 Revenue 

 

 

  

 (in CU '000)

Toys Board 

games

Outdoor 

equipment

All other 

segments

Total

Primary Geographical Markets

Country A 22,801 6,985 1,231 - 31,017

Country B 12,180 4,349 870 - 17,399

Country C 11,552 1,014 - 1,136 13,702

Country D 3,127 1,042 - - 4,169

Other 1,328 692 731 43 2,794

Total 50,988 14,082 2,832 1,179 69,081

Product Type

Goods 46,882 14,083 2,947 - 63,912

Design Services - - - 1,178 1,178

Extended Warranties 4,106 401 - 4,507

Total 50,988 14,083 3,348 1,178 69,597

Contract Counterparties

Retailers 27,511 13,332 201 - 41,044

Wholesalers 19,164 - 1,261 - 20,425

Direct to consumers (online) 4,313 751 1,886 - 6,950

B2B (services) - - - 1,178 1,178

Total 50,988 14,083 3,348 1,178 69,597

Timing of transfer of goods 

and services

Point in time (delivery to 

customers including bill and 

hold) 40,966 9,032 2,819 - 52,817

Point in time (delivery to port 

of departure) 8,010 4,068 530 - 12,608

Point in time (delivery to port 

of arrival) 2,012 983 - - 2,995

Over time - - - 1,178 1,178

Total 50,988 14,083 3,349 1,178 69,598

For the six months ended 30 June 2020
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See earlier guidance notes  
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A Layout (International) Group Plc 
 

Notes to the interim consolidated financial statements 
For the six months ended 30 June 2020 

 

 

5 Revenue (continued) 

 
 

 (in CU '000)

Toys Board 

games

Outdoor 

games

All other 

segments

Total

Primary Geographical Markets

Country A 28,719 7,389 1,699 - 37,807

Country B 15,729 3,963 1,166 - 20,858

Country C 10,884 4,172 - 1,368 16,424

Country D 3,723 1,112 - - 4,835

Other 1,945 772 753 38 3,508

Total 61,000 17,408 3,618 1,406 83,432

Product Type

Goods 55,985 17,408 3,120 - 76,513

Design Services - - - 1,406 1,406

Extended Warranties 5,015 - 498 - 5,513

Total 61,000 17,408 3,618 1,406 83,432

Contract Counterparties

Retailers 32,837 16,549 935 - 50,321

Wholesalers 24,433 - 597 - 25,030

Direct to consumers (online) 3,730 859 2,086 - 6,675

B2B (services) - - - 1,406 1,406

Total 61,000 17,408 3,618 1,406 83,432

Timing of transfer of goods 

and services

Point in time (delivery to 

customers including bill and 

hold) 52,319 10,227 3,210 - 65,756

Point in time (delivery to port 

of departure) 7,821 6,179 408 - 14,408

Point in time (delivery to port 

of arrival) 860 1,002 - - 1,862

Over time - - - 1,406 1,406

Total 61,000 17,408 3,618 1,406 83,432

Included in Discontinued 

operations - - - 3,251      3,251

Segmental analysis (note 3) 61,000 17,408 3,618 4,657 86,683

For the six months ended 30 June 2019
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A Layout (International) Group Plc 
 

Notes to the interim consolidated financial statements 
For the six months ended 30 June 2020 

 

 

9 Dividend 

  2020 2019 
  CU'000 CU'000 
Final dividend of CU cent 5.1 (2019: CU cent 7) per ordinary 
share proposed and paid during the period relating to the  
previous financial years results 3,874 5,200 

 

 

10 Related party transactions 

 

 
 

  

 (in CU '000)

2020 2019 2020 2019 2020 2019 2020 2019

A Layout (EU) Limited 1,386    1,681    -           -           818       862       -           -           

A Layout (USA) Inc -           -           1,189    1,320    -           -           -           -           

Associates -           -           287       422       -           -           90         60         

Joint ventures 120       98         -           38         39         25         -           33         

2020 2019 2020 2019

Sales to related party 1,438    1,680    806       1,320    

Purchase from related party 1,040    1,668    -           -           

Associates Dividends received 145       284       -           -           

Joint ventures Sales of assets to the group 160       40         -           -           

Companies in which 

directors or their 

immediate family have 

a significant/  

controlling interest

During the six months ended 30 June group companies entered into the following transactions with related 

parties who are not members of the Group.

Purchase of goods

Transaction 

amount

Balance owedRelated party 

relationship

Sales of goods Amounts owed by 

related parties

Amounts owed to 

related parties

Sales of goods to related parties were made at the Group's usual list prices, less average discounts of five 

per cent.  Purchases were made at market price discounted to reflect the quantity of goods purchased and 

the relationship between the parties.

Type of 

transaction
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A Layout (International) Group Plc 
 

Notes to the interim consolidated financial statements 
For the six months ended 30 June 2020 

 

 
10 Related party transactions (continued) 
 

 
 
11 Loans and borrowings 

 

 
 
A Layout (International) Group Plc has repaid its current bank loan amounting to CU4,500 in line with 
expected repayment terms and at the same time drew down CU3,100 under the current loan facility with 
a nominal interest rate of 4.25% for five years.  

 
A Layout (International) Group Plc did not comply with certain covenants as at 30 June 2020, and 
therefore, all borrowings other than the non-current portion of lease liabilities have been reclassified as 
current. See note 3(e) for further information.  
 
  

Key management personnel compensation

(in CU '000) 2020 2019

Salary 440 425

Other long-term benefits 352 1,621

Total pension and other post-employment benefit costs 930 920

Share based payment expense 465 439

Total 2,187 3,405

 (in CU '000)

At 1 January 2020 2019

Non-current 14,292 14,748

Current 23,267 19,074

Total 37,559 33,822

Issues

Non-current bank loan (secured) 3,100         2,300         

Repayments

Collateralised borrowings (1,000)        (753)           

Current bank loan (secured) (4,500)        -                

Finance Lease creditor -                (372)           

Principal payments on lease liabilities (3,301)        -                

Other

Rent concessions (Note 3(c)) (1,505)        -                

Effect of foreign exchange (377)          (17)            

At 30 June

Total 29,976      34,980      

- Non-current 430            15,769       

- Current 29,546       19,211       
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A Layout (International) Group Plc 
 

Notes to the interim consolidated financial statements 
For the six months ended 30 June 2020 

 

 
13 Fair Value (continued) 
 
(b) Fair value Hierarchy (continued) 

 

 
 
 
(c) Reconciliation: Level 3 recurring fair value measurements 
 

 
 
The reduction in fair value of CU18 (2019: increase of CU2) is included within the overall decrease relating 
to equity investments classified at fair value through OCI of CU47 (2019: CU201) that was recognised in 
other comprehensive income during the period. 

 (in CU '000) As at 

30 June 

2020

Level 1 Level 2 Level 3

Financial Assets

   Equity investments 3,066 2,524 -                    542                

   Derivative financial assets 2,594 -                    2,594             -                    

Total 5,660 2,524 2,594            542               

Financial Liabilities

   Derivative financial liabilities 142 -                    142                -                    

Total 142 -                    142 -                    

 (in CU '000) As at 

31 December

 2019

Level 1 Level 2 Level 3

Financial Assets

   Equity investments 3,573 3,013 -                    560                

   Derivative financial assets 2,939 -                    2,939             -                    

Total 6,512 3,013 2,939            560               

Financial Liabilities

   Derivative financial liabilities 112 -                    112                -                    

Total 112 -                    112 -                    

 (in CU '000) As at 

30 June 

2020

As at 

30 June 

2019

Equity investments

   Opening balance 560                555                

   Net unrealised gain/(loss) recognised during the period (18)                2                   

   Closing balance 542               557               







 

77 

 

 

  

  

Appendix 1: Quarterly report 

  

IAS 34.20 (b) 
Appendix A 

The interim statement of comprehensive income is required to include the 
current interim period and cumulatively for the current financial year to date, 
with comparative statements of comprehensive income for the comparable 
interim periods (current and year-to-date) of the immediately preceding 
financial year. 
In the example above this gives the current quarter (3 months to 30 September) 
and cumulatively for the year to date (9 months to 30 September) with 
comparatives.  
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Appendix 1: Quarterly report - Condensed comprehensive income statement 
 

Interim consolidated statement of comprehensive income 
(Single statement approach, analysed by function of expense) 

For the nine months ended 30 September 2020 

 

 
  

 (in CU '000) Note

01.01 - 30.061 Jul-30 Sep 1 Jan-30 Sep 1 Jul-30 Sep 1 Jan-30 Sep

Revenue 32,011        101,092      41,164        124,596      

Cost of Sales (25,797)       (81,468)       (32,505)       (98,389)       

Gross profit 6,214        19,624      8,658        26,208      

Other operating income 246            776            301            912            

Administrative expenses (2,138)        (6,751)        (2,152)        (6,514)        

Distribution expenses (2,034)        (6,423)        (2,260)        (6,841)        

Loss from disposal group -               (214)           -               -               

Other expenses (1,437)        (4,538)        (2,203)        (6,668)        

Profit from operations 851           2,474        2,344        7,096        

Finance expense (577)           (1,822)        (149)           (452)           

Finance income 66             208            194            586            

Share of post-tax profits of equity accounted investments 142            448            225            682            

Profit before tax 482           1,308        2,614        7,913        

Tax expense (15)            (47)            (653)           (1,978)        

Profit from continuing operations 467           1,261        1,961        5,935        

Profit on discontinued operation, net of tax -               -               155           529           

Profit for the period 467           1,261        2,116        6,464        

Other comprehensive income

Items to be reclassified to profit or loss in subsequent periods

   Cash flow hedges 101            319            17             51             

-               -               480            1,453         

   Income tax - items reclassified to profit or loss (16)            (50)            241            213            

Net other comprehensive income to be reclassified to profit

or loss in subsequent periods
85 269 738 1,717

Items not reclassified to profit or loss in subsequent periods

   Loss on property revaluation (394)           (1,244)        (1,426)        (4,316)        

   Gains/losses on equity investments (22)            (69)            (99)            (300)           

   Actuarial gains - defined benefit pension schemes 112            354            78             236            

   Income tax - items not reclassified to profit or loss 70             222            160            1,000         

Net other comprehensive income not being reclassified to

profit or loss in subsequent periods
(233)           (736)           (1,288)        (3,380)        

Total other comprehensive income (loss) for the period (148)          (467)          (550)          (1,663)       

Total comprehensive income (loss) for the period 319           794           1,566        4,801        

20192020

   Exchange gains arising on translation of foreign ops.
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See earlier guidance notes. 
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Interim consolidated statement of comprehensive income 
(Single statement approach, analysed by function of expense) 
For the nine months ended 30 September 2020 (continued) 

 
 

 
 
 
 

  

  

 (in CU '000) Note

01.01 - 30.061 Jul-30 Sep 1 Jan-30 Sep 1 Jul-30 Sep 1 Jan-30 Sep

(As restated) (As restated)

Profit for the period attributable to:

  Owners of the parent 463           1,248        2,002        6,119        

  Non-controlling interest 4               13             114            345            

467           1,261        2,116        6,464        

Total comprehensive income (loss) for the period attributable to:

  Owners of the parent 315           781           1,452        4,456        

  Non-controlling interest 4               13             114            345            

319           794           1,566        4,801        

Earnings per share for profit for the period attributable to 

the owners of the parent during the year

  Basic (CU cent) 0.1 0.2 2.7 8.2

  Diluted (CU cent) 0.2 0.5 2.4 7.4

Continuing operations

  Basic (CU cent) 0.1 0.2 2.5 7.5

  Diluted (CU cent) 0.2 0.5 2.2 6.7

2020 2019
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